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Profit is a key force in the industry, due to the costly and risky nature of filmmaking many 
films have large cost overruns, an example being Kevin Costners Waterworld. Yet many 
filmmakers strive to create works of lasting social significance. The Academy Awards also 
known as the Oscars are the most prominent film awards in the United States, providing 
recognition each year to films, based on their artistic merits. There is also a large industry 
for educational and instructional films made in lieu of or in addition to lectures and texts. 
Revenue in the industry is sometimes volatile due to the reliance on blockbuster films 
released in movie theaters. The rise of alternative home entertainment has raised questions 
about the future of the cinema industry, and Hollywood employment has become less 
reliable, particularly for medium and low-budget films.6 


Festivals : Many festivals and events have been cancelled or postponed. Postponements 
include the Thessaloniki Documentary Festival, set to begin on March 5 and rescheduled for 
June 202047 the Beijing International Film Festival, planned for April 2020 and postponed 
indefinitely48 the Prague International Film Festival, moved from late March to sometime 
later in 2020 the Bentonville Film Festival, set for April 29 - May 2 and moved to August31 
the Istanbul International Film Festival, set for April 10-21 and postponed to a later date in 
202049 and the Tribeca Film Festival.11 The Cinequest Film & Creativity Festival, a two- 
week festival in March, experienced low attendance during its first week and postponed its 
second week to August 2020.50 The 20th Beverly Hills Film Festival scheduled for April 
1-15 is postponed indefinitely.51 The 38th Fajr International Film Festival, scheduled for 
April 16-24 in Tehran, has been postponed, with plans to organize the event in late 
spring.52 The 2020 Metro Manila Summer Film Festival, originally scheduled for April 
11-21, was also postponed after the decision to place Metro Manila the epicenter of the 
COVID-19 pandemic in the Philippines under community quarantine was announced, 
however, it was later cancelled.53 


In a strategy called virtual cinema, some film distributors have created new partnerships 


with small movie theaters and art houses to provide a portion of online streaming sales, 
including Kino Lorber, Film Movement, Music Box Films, Hope Runs High, and Oscilloscope 
Labs.67154 Warner Bros. Pictures announced in December 2020 that it would 
simultaneously release its slate of 2021 films both as theatrical releases and available for 
streaming on HBO Max for a period of one month.155 This approach, called Project 
Popcorn, led to many filmmakers, production companies and theater chains to voice their 
disappointment and displeasure over the move, especially since they were not informed and 
consulted with over the move, as well as in regards to contractual and legal obligations.156 
In March 2021, it was announced that Warner Bros. would discontinue same-day releases in 
2022, as part of an agreement the studio reached with Cineworld which operates Regal 
Cinemas, and would instead use a 45-day exclusive release window for theaters.157 The 
studio made a similar deal with AMC Theaters in August 2021.158159 Paramount Pictures 
announced that it would release PAW Patrol: The movie on Paramount+ on the same day as 
its theatrical release.160 
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